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     , INDEPENDENT LEADER 
by number of Mid-Cap transactions in Spain

MID-MARKET M&A REVIEW
UP TO US$500M SPAIN

Full Year 2019

22* 17*

YoY Change ($)Italian Involvement Mid-Market (MM7)

Industry Total 2,553 -16 45,662.7 Industry Total 1,524 99 24,610.4 Industry Total 1,369 -75 26,724.9
*Indicates a Tie

ACXIT Capital Partners 23* 8* 11 -12 135.8
Bank of America Merrill Lynch 23* 44* 11 5 2,064.1 JP Morgan 24 19* 8 0 924.2

1,108.9
Globalscope 23* 15 11 -5 18.9 CFI 21* 18 9 0 19.1 Oaklins 22* 14 6 -2 183.3
GCA Corp 21* 16* 12 -2 652.2 Clairfield International 21* 13* 9 -6 8.5 Morgan Stanley 6 0

0.0
Ebner Stolz 21* 36* 12 4 112.0 Ernst & Young LLP 21* 10* 9 -13 67.8 JP Morgan 19* 41* 7 5 0.0
Goldman Sachs & Co 17* 35 13 4 2,420.2 Banca IMI (Intesa Sanpaolo) 17* 9 10 -14 708.0 Daiwa Securities Group Inc 19* 41* 7 5

744.0
Oaklins 17* 30* 13 3 25.5 Prometeia SpA 17* 28* 10 5 539.3 BBVA 19* 30* 7 4 133.1
Daiwa Securities Group Inc 17* 55* 13 9 195.6 Ethica Corporate Finance SpA 17* 16 10 -2 34.2 AZ Capital 15* 15* 8 1

493.9
BNP Paribas SA 17* 30* 13 3 1,492.7 UBI Banca SpA 17* 19* 10 2 7.3 Bank of America Merrill Lynch 15* 30* 8 5 1,472.8
Sonntag Corporate Finance GmbH 16 24* 14 2 0.0 Alantra Partners SA 13* 32* 11 7 509.2 Credit Suisse 15* 30* 8 5

660.7
26.2Lazard 14* 16* 15 1 555.2 Equita SIM SpA 13* 13* 11 -4 1,005.4 CaixaBank SA 15* 30* 8 5

Macquarie Group 14* 41* 15 8 891.1 Lincoln International 13* 23* 11 5 122.9 Houlihan Lokey 14 50* 9 8

1,259.2
JP Morgan 13 30* 16 6 1,570.9 BNP Paribas SA 13* 17 11 0 180.2 IMAP 13 17* 10 4 0.0
Concentro Management AG 12 11* 18 -1 0.0 Barclays 12 28* 12 7 2,104.9 Alantra Partners SA 11* 12* 11 2

1,195.0
Clairfield International 10* 24* 19 7 284.1 Arkios Italy SpA 11 19* 17 9 0.0 Citi 11* 21* 11 6 1,870.3
BDO 10* 4 19 -17 89.3 Lazard 9* 8 19 -8 2,027.7 Lazard 9* 12* 13 4

2,222.1
Falkensteg GmbH 9 10 20 -1 0.0 Fineurop Soditic 9* 10* 19 -3 298.8 Rothschild & Co 9* 9* 13 2 1,235.7
UniCredit 8 11* 24 5 57.8 Rothschild & Co 8 6* 28 -3 2,096.2 Santander Corp & Invest Bkg 8 9* 19 8

10.3
91.8IMAP 7 8* 25 2 0.0 Vitale&Co-IMAP 7 6* 29 -2 1,569.0 Eurohold SL 6* 6 21 3

Lincoln International 6 5* 31 -1 303.3 UniCredit 6 2 34 -13 874.9 Norgestion 6* 7 21 7

527.9
0.0KPMG 5 2 32 -16 775.2 Mediobanca 5 5 35 1 3,019.1 BDO 5 5 24 2

Rothschild & Co 4 5* 37 5 2,121.2 Kon SpA 4 3 43 4 44.3 KPMG 4 4 45 -13

2,218.8
PricewaterhouseCoopers 3 7 57 27 1,990.6 PricewaterhouseCoopers 3 4 45 7 1,454.0 Ernst & Young LLP 3 3 49 -16 1,352.1
Deloitte 1* 3 60 17 687.6 Deloitte 2 12 53 36 449.6 Deloitte 2 2 72 -32

Value 
US$mil

Ernst & Young LLP 1* 1 60 6 1,256.2 KPMG 1 1 83 -14 3,403.1 PricewaterhouseCoopers 1 1 110 5 2,344.1
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Rank
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Rank
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# of 
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YoY Chg
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Industry Total 17,831 -484 274,895.4 Industry Total 5,152 -300 86,645.3 Industry Total 2,896 28 40,079.9

German Involvement Mid-Market (MM6) YoY Change ($) 21% 11% Spanish Involvement Mid-Market (MM8) YoY Change ($) 15%

1,548.0Daiwa Securities Group Inc 24 48 65 28 1,477.0 Daiwa Securities Group Inc 24 44* 29 15 1,169.9 Goldman Sachs & Co 23* 50* 11 6

864.2
Bank of America Merrill Lynch 23 22 67 7 8,437.6 Bank of America Merrill Lynch 23 22* 30 1 2,798.1 Mediobanca 23* 15* 11 -11 326.7
Alantra Partners SA 22 34 69 20 3,168.4 Jefferies LLC 20* 32* 33 13 2,545.4 Morgan Stanley 22 36* 12 5

162.6
1,749.9BNP Paribas SA 21 14* 72 -14 5,375.0 Oaklins 20* 14 33 -7 450.9 JP Morgan 21 27 13 2

Clearwater International 20 17 73 -9 859.1 Numis 20* 19* 33 3 1,755.6 NG Finance SAS 20 70* 14 11

70.4
Citi 19 26* 74 20 7,907.3 Lincoln International 19 24 34 6 471.1 Capitalmind 19 17* 15 -5 173.6
GCG 18 81* 78 60 220.3 JP Morgan 17* 22* 36 7 4,438.9 Alantra Partners SA 17* 24* 18 4

489.9
Houlihan Lokey 17 14* 80 -6 3,198.2 BDO 17* 7 36 -26 257.5 Daiwa Securities Group Inc 17* 19* 18 -1 218.1
Goldman Sachs & Co 16 18 85 8 9,839.1 Kings 16 32* 38 18 0.0 Clearwater International 15* 17* 21 1

0.0
JP Morgan 15 16 88 4 9,490.3 Goldman Sachs & Co 13* 19* 39 9 3,386.4 Lincoln International 15* 13 21 -7 122.6
Grant Thornton 13* 12 94 5 303.2 Lazard 13* 17 39 7 2,981.6 Degroof Petercam-IMAP 14 14 23 -1

74.6
Lincoln International 13* 13 94 6 980.2 Ernst & Young LLP 13* 11 39 -8 1,296.1 Deloitte 13 7 26 -10 0.0
Redwoods Dowling Kerr 12 25 97 41 18.9 Houlihan Lokey 12 12 41 -5 861.2 Cambon Partners 12 8* 30 -3

0.0
110.0Lazard 11 9 121 -15 11,026.4 Knightsbridge Bus Sales Ltd 11 - 47 47 0.0 Oaklins 9* 22 31 14

Clairfield International 10 11 128 19 856.3 Benchmark International 10 10 52 3 13.5 Clairfield International 9* 8* 31 -2

1,115.7
BDO 9 5* 129 -108 527.5 RSM Corporate Fin LLP 9 8* 54 -2 114.5 Natixis 9* 6 31 -7 483.6
Oaklins 8 8 131 -7 801.9 Bruce & Company Ltd 8 30* 57 36 0.0 Societe Generale 8 11 32 0

441.9
KBS Corporate 7 10 142 22 0.0 Grant Thornton 7 6 83 9 291.7 Ernst & Young LLP 7 24* 33 19 500.5
IMAP 6 7 157 -5 2,302.2 Deloitte 6 4 89 6 1,279.0 KPMG 6 3 39 -12

2,220.0
Ernst & Young LLP 5 5* 192 -45 4,249.9 Rothschild & Co 5 2 95 -24 6,498.4 PricewaterhouseCoopers 5 12 41 10 1,095.9
Rothschild & Co 4 3 270 -39 16,039.3 Redwoods Dowling Kerr 4 8* 108 52 22.3 Credit Agricole CIB 3* 8* 42 9

3,645.8
KPMG 3 1 358 -35 7,639.7 PricewaterhouseCoopers 3 5 118 42 1,277.7 BNP Paribas SA 3* 4 42 -1 2,170.1
Deloitte 2 4 371 73 5,488.4 KPMG 2 3 130 35 2,666.8 Lazard 2 2 44 -14

Value 
US$mil
2,587.1PricewaterhouseCoopers 1 2 412 85 8,980.6 KBS Corporate 1 1 142 22 0.0 Rothschild & Co 1 1 115 -12
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EMEA Rankings
 Full Year 2019 | Mid-Market M&A | Financial Advisors

European Involvement Mid-Market (MM3) YoY Change ($) 0% United Kingdom Involvement Mid-Market (MM4) YoY Change ($) -13% French Involvement Mid-Market (MM5) YoY Change ($) 3%

www.refinitiv.com/dealsintelligence

Eurohold, the fi rst independent company for several years, is positioned seventh in the 
Thomson Reuters annual rankings 2019 in Mid-Cap M&A transactions in Spain.

RANKING

To access previous rankings go to www.eurohold.com



Full Year 2018 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Spanish Involvement Mid-Market Rankings (MM8)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables

0 0 - - - - - -
Albia Capital Partners SL 38* - 2 2 ▲ 0 0 - - - 2.0 37* 100.0
RSM Corporate Fin LLP 38* - 2 2 ▲ 0.3 0.2 - - - 1.0 52* 100.0
JP Morgan 38* 20* 2 -5 ▼ 728.0 622.4 7* -39.9 ▼ 5.3 23 21.1

-
Danske Bank 38* - 2 2 ▲ 0 0 - - - 2.0 37* 100.0

348.9 307.2 21 -65.3 ▼ - - -
Ferber & Co GmbH 38* - 2 2 ▲ 0 0 - - - 1.0 52* 100.0

- - 3.0 32 100.0

Greenhill & Co, LLC 30* 55* 3 2 ▲ 0 0 - - - 4.0 26* 100.0
Evercore Partners 30* 41* 3 1 ▲ 728.0 622.4 7* 318.4 ▲ 11.6 6 33.2

GCA Corp 30* 41*
Grant Thornton 30* 41* 3 1 ▲

Source: Thomson Reuters
*tie

Seabird Capital SL 30* - 3 3 ▲

Credit Suisse 38* 29* 2 -2 ▼

DNB ASA 38* - 2 2 ▲

Mizuho Financial Group 30* - 3 3 ▲ 135.8 114.4 - - - - - -
BBVA 30* 6* 3 -17 ▼ 0 0 44* - - 2.0 37* 30.3
IMAP 30* 20* 3 -4 ▼ 2.0 37* 100.0

0 0 -
Barclays 38* 55* 2 1 ▲ 222.6 178.0 - - - - -

3 1 ▲ 56.9 50.0 35 184.5 ▲ - - -
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▲
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*tie
Source: Thomson Reuters 

7.71 ▲ 18* -0.0 10*
-

31* 20.9-

2.0

25 100.0

4.4

Mediobanca 32* 31* 2 0 - 0.0 0.0 18* - - - -
Mizuho Financial Group 32* - 2 2 ▲ 0.0 0.0 18* - - - - -

18* - - 2.0Danske Bank 32* - 2 2 ▲ 27* 100.0
Ferber & Co GmbH 32* - 2 2 ▲ 0.0 0.0 18* 40* 100.0
DNB ASA 32* - 2 2 0.0 0.0 18* -

-
-▲
-

0.0 0.0

-

27*
0.3 72 100.0

▲
- -

0.0 18* - - 2.0 27*

3

-
0.0 0.0

0.0Albia Capital Partners SL

Morgan Stanley
IMAP 24*

47.417*

3
3 0.0Grant Thornton 224* 45*

0.0

0.0

32* - 2 2

3

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
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Nomura

-

18*

-
-

-

4 199.7

-

-71.9

18*

18* -

-86.1

Rank
2

13

1

100.0

29.3

38.2

Imputed Fees (US$m) † 

32.1

-

20*

68.4

-

27* 100.0

-

27*
56.9

0.0

94.07.9

100.0
▲

0.0

30.1

41.4

20.8

6.3

38

- -

100.0

17*

-

33.2

0.0

6

27* 100.0

100.0

0.0

26

▼

0.0

-30.5

27*

100.0

11.0

7.9
7.0

-

-

-

2.9

-

20*

12*

- 1.9

3.3

-

0.0

-

3.4

-

12

4.0

18*
▼

18*

11

1 86

2017
Rank Value per Advisor

Eurohold SL

Rank

Deloitte
3

Financial Advisor

2

Change in 

0.0

17.1
1.5

141.2

0.0

-

1

▼

24.1

-

-

-
18*

▲
16
5

5

MM8a - Undisclosed Values & Values up to US$50m

6

Rank Value

16

-210*

2

-7

Deals

▲

▲

3

8
8

0.0

0.0

-

-

11.7

18*

-

0.0

-

0.0

▼
▼
▲

18*

▼

0.0

-

2,116.8

8*
-

150.0

39
▼

-

-

- 7

-

0.0

10.0

0.0

2.0

2.0

17*

8.0

-

-

304.2

2.0

-

0.0

16.5

9.5

18*
0.0

0.0

20.5

Full Year 2018  │  Small-Cap M&A Up To US$50m  │  Financial Advisors
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Full Year 2018 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

French Involvement Mid-Market Rankings (MM5)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables

Baker Tilly International 35* 108* 7 5 ▲
William Blair & Co 35*

100.0
HSBC Holdings PLC 39* 75* 6 3 ▲ 566.9 476.2 24 - - 11.8 20* 59.0
CM-CIC Conseil SAS 39* 61* 6 2 ▲ 41.7 34.0 - - - 3.9 53* 100.0

Eurohold SL 39* 40* 6 -1 ▼ 19.1 16.0 - - - 5.3 40* 100.0
Oloryn Partners 39* 108* 6 4 ▲ 0.0 0.0

100.0

100.0
0.7 238* 100.0
15.1 12* 79.940* 7 0 -

810.0 688.4 13 276.7 ▲
4.8 4.0 - - -

576.0 501.1 23 - -
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† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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